
 

By:                           Peter Oakford, Cabinet Member for Specialist Children’s  
                                Services 
                             

Andrew Ireland, Corporate Director – Social Care Health and 
Wellbeing 

 
To:                           Corporate Parenting Panel – 9 December 2014 
 
Subject                     THE SHARE FOUNDATION AND JUNIOR ISA’S FOR 

 CHILDREN IN CARE 
 
Classification:           Unrestricted 
___________________________________________________________________ 
Summary: Provides a short briefing on the remit of the Share Foundation 

and Junior ISAs in relation to Kent’s Children in Care. Identifies 
what elected members (Corporate Parents) can do to encourage 
contributions to be made from local businesses and also how 
elected members might assist either directly by contributing 
some of their budget or indirectly. 

 
Recommendations: Corporate Parenting Panel is asked to: 

a) NOTE the various sources of saving accounts held on 
behalf of Kent Children in Care. 
b) CONSIDER whether the County Council should work with 
the Share Foundation to encourage additional fund raising 
through local businesses and other bodies. 

___________________________________________________________________ 
 
1. Introduction 
 
1.1  The Share Foundation operates the Junior ISA scheme for children and young 

people in care (known as ‘Looked After’) on behalf of the Department for 
Education. It is responsible for: 

• Opening their accounts with an initial Government contribution of 
£200; 

• Ensuring that their accounts are properly operated and invested 
appropriately with a range of Junior ISA providers; 

• Raising additional voluntary contributions by donation or fund-
raising to build the value of their accounts or by money transferred 
by carers or local authorities to individual accounts. 

• Providing financial education to help ensure responsible use of the 
funds when the Junior ISAs mature at age 18. 

 
1.2 In autumn 2011 the Government announced support for children and young 

people who have been in care for at least one year and do not have a Child 
Trust Fund. Key to the plans is the help of Local Authorities throughout 
England, Wales, Scotland and Northern Ireland in identifying eligible children 
and young people so that The Share Foundation can open the accounts and 
attract further funds for them (extract taken from the share foundation website). 

 
 
 
 



 

 
2. Service to Kent Children in Care 
 
2.1 The Share Foundation Operations Manager has visited Kent several times to 

present to operational managers groups including the Kent Corporate 
Parenting Group. 

 
2.2  A breakdown of accounts administered by the Share Foundation in relation to 

Kent Children in Care since 2011 (as of 15.10.14) is as follows: 
• 752 – Active Accounts – £155,950 is currently invested for these accounts  
• 271 – Children have left care as a result of reaching 18 years old, who 

have/had a Junior ISA account set up for them under the scheme 
• 123 – Children have left care under the age of 18 years who have a Junior 

ISA account set up for them under the scheme 
• 243 – Payments have been issued for young people in LIEU of a Junior 

ISA account being set up - 53 of these were over the age of 17yrs 10mths 
old when The Share Foundation was first notified so there was felt to be 
no point opening an account for less than 2 months. 190 had left care 
before the scheme was set up but met all the criteria to receive a payment; 
hence they were sent a cheque as a Junior ISA could not be opened on 
their behalf. 

• 141 – Young people are eligible to receive a payment, as the forms have 
yet to be returned for processing. This group were part of the cohort who 
left care before the scheme was set up but met all the criteria to receive a 
payment, but have yet to return their claim form so the funds can be 
claimed from the DfE and them then issued with a cheque. 

 
3. Other sources of funding & investment opportunities 
 
3.1 Criminal Injuries Compensation Awards are made to some Children in Care.  

The Criminal Injuries Compensation Scheme is a government funded scheme 
that allows blameless victims of violent crime to receive a financial award. The 
Criminal Injuries Compensation Authority (CICA) administers awards of 
compensation to people who have suffered personal injuries directly 
attributable to a crime of violence. Compensation in cases of family violence 
became payable for incidents occurring on or after 1 October 1979. To assist 
the promotion of the interest of children in its care, the SCS Directorate 
facilitates the prompt processing of compensation applications. 

 
3.2 If an award is made to a child it is retained by CICA and invested and 

administered on behalf of, and for the sole benefit of the child and it is 
expected that the award will be invested on behalf of the child until the age of 
18. However, there may be circumstances whereby an advance could be 
made from the award but should only be used for the child’s ‘advancement, 
education or other benefits’.  

3.3 Child Trust Funds (CTF) were set up by the government in 2001 resulting in 
all children born on or after September 1 2002 receiving money (£250 or £500 
depending on parents financial circumstances) from the government that was 
then put into an account and held for them until they reach 18 years of age. 
The CTFs were then ‘topped up’ by the same amount again by the 
government when a child reached the age of seven. Relatives and friends 



 

could pay extra money into the CTF, to a maximum of £1,200 a year. CTF 
accounts for Children in Care are held by the Official Solicitor. 

3.4 In order to ensure children in the care of Kent County Council born before the 
implementation of CTF’s did not lose out; Kent Pledge funding was agreed. A 
commitment was made within the Kent Pledge in 2008 to invest £100 into a 
savings account for Children in Care and Care Leavers (born before 
September 2002) for every full year they spent in care between April 2008 
and March 2011.  To honour this commitment, Kent County Council opened a 
Kent Pledge savings account for eligible young people and deposited the 
money owed into their account (this amount has been backdated to each full 
year they spent in care post April 2008).  When they turn 18, their account can 
be closed and they are entitled to receive this money. 
This commitment by KCC ceased in 2011 when the CTF initiative ended.  

 
4. Investment 
 
4.1 Work is in place to transfer money held in the Kent Pledge funds to The Share 

Foundation accounts to ensure the maximum interest is accrued for our 
children in care. There has been some discussion as to whether all three 
accounts could be amalgamated, but there is some uncertainty around this 
which is being explored. Currently, funds can be transferred from the CICA to 
the Junior ISA, subject to the maximum annual contribution limit of £4,000. 
The Share Foundation has asked that CICA awards are able to be transferred 
to the Junior ISA without the cap being enforced and is awaiting a response 
from HMRC.  

 
4.2 Social workers and Foster Carers should be aware of the three different types 

of investments and some carers have contributed to the Share Foundation 
accounts. 

 
5. Fund Raising 
 
5.1 There have been discussions within Kent County Council and with Partner 

agencies regarding the potential to increase funds for our children in care by 
seeking the support and financial donations from local Kent businesses.  

 
5.2 One of the key work streams for The Share Foundation is to raise additional 

funds to increase the accounts of young people, which will maximise the 
amount they have when they reach 18 years old.  The Share Foundation has 
a Fund Raiser in post who is keen to develop new fundraising initiatives. She 
is planning a “stepladder of achievement" project and Kent County Council 
has been invited to participate, given our large number of children in care. The 
intention is for local trusts, community foundations and businesses to be 
approached with examples of how young people in care are making a 
difference and taking responsibility for their future. 

 
6. Conclusion 
 
6.1 Children in Care like other children benefit from their parent; in their case ‘The 

Corporate Parent’, ensuring there are savings for them to utilise when they 
reach adulthood and independence. The notion of fund raising locally to 



 

increase the investment for Kent Children in Care is credible and requires 
consideration. 

 
 
7. Recommendations 
 
7.1 Corporate Parenting Panel is asked to: 
 

a)  NOTE the various sources of saving accounts held on 
behalf of Kent Children in Care. 

b) CONSIDER whether the County Council should work with 
the Share Foundation to encourage additional fund 
raising through local businesses and other bodies. 
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